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rest. A new party, they were driven to the left by immaturity
and the desire to be different. The maximalists, harassed
from the left by the communists, dared not face the situation,
and remained inactive between the two extreme tendencies,
still repeating the old refrain : c In the present situation,
as Serrati says, the only result of taking power would be that
the present responsibilities of the bourgeois would be trans-
ferred to the socialists.3 Nor did the right-wing socialists,
at their conference at Reggio Emilia, dare to have the
courage of their conclusions, or indeed to arrive at any
conclusions. They even voted, without conviction, simply as
a political manoeuvre, for adhesion to the Third Inter-
national, only claiming c independence in their interpreta-
tion of the twenty-one points and their application according
to conditions in each country'. The right wing was con-
cerned with safeguarding the unity of the party and especially
that of the syndicates (bound to the party by the pact of
alliance), and consequently took refuge in a smoke-screen
of procedure. Each party was the slave of its own time-worn
slogans, regardless of the great change in the situation.
The old fear of responsibility, the same fundamental
insincerity which had prevented them from putting their
theories into practice, now prevented them from bringing
these theories down to the level of facts. The split was as
pointless as it was inevitable.
The economic situation continued to make inroads on
the strength of the syndicates, though there were signs of
approaching stability.
c Just as a total economic breakdown in Italy seemed
inevitable \ wrote Professor G. Mortara In his Prospettwe
Economiche> ' a concatenation of circumstances altered the
course of events. The return to normal conditions was
largely helped by the reduction in the factors of economic
disturbance. The price fall in the world market, the
control of the note issue and the progress towards exchange
stabilization checked the rise in the cost of living and
diminished its wide fluctuations. On the other hand
industrial depression, by causing a vast amount of unem-
ployment which was aggravated by the slowing up of

